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Financial Modeling Tool for PAYGO Energy Access Companies, 
developed in collaboration with USAID/Power Africa 

Financial modeling is key to effectively running a business and raising capital, but 
performing business modeling, forecasting, analysis and valuation in an effective way can 
be challenging for many start-ups. 

The purpose of this tool is to serve as an industry benchmark model for the PAYGO sector, 
most suitable for: 

● Early stage companies considering applying pay as you go (PAYGO) technology 
and/or business model 

● Companies expanding into new segments with a PAYGO business model 
● Investors interested in investing in PAYGO businesses 
● Companies looking to attract funding to grow 

The Financial Modeling Tool is designed to guide and enable internal financial management 
processes. It models key aspects of PAYGO companies, enables projections of company 
financials based on a set of different scenarios and introduces different methods that can 
guide company valuation. 

It is publicly available with a user guide, simplified business model, additional products sheet 
and a demonstration video with the key functionalities. 

Persistent is implementing the financial modeling tool with energy access companies, 
working with management to develop company specific inputs to steer their business; using 
the model to develop and visualize company projections; conducting additional analysis, 
reviewing and illustrating path to profitability and key milestones; determining company 
valuation by using different methods and applying judgement; and illustrating key financial 
and impact outputs through a dashboard used to inform investors. 

The tool and additional resources are available for download on the USAID/Power Africa 
website here. 
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This information material was produced by Persistent Energy Capital LLC  (the “PEC”) and/or its affiliates with the greatest of 
care and to the best of its knowledge and belief. However, PEC provides no guarantee with regard to its content and 
completeness and does not accept any liability for losses which might arise from making use of this information. The source for 
all information mentioned herein is PEC unless mentioned otherwise. Any data is purely indicative and is not a guarantee for 
future results. The opinions expressed in this information material are those of PEC at the time of writing and are subject to 
change at any time without notice. If nothing is indicated to the contrary, all figures are unaudited. This information material is 
provided for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a 
recommendation to buy or sell financial instruments or services and does not release the recipient from exercising his/her own 
judgment. The recipient is in particular recommended to check that the information provided is in line with his/her own 
circumstances with regard to any legal, regulatory, tax or other consequences, if necessary with the help of a professional 
advisor. This information material may not be reproduced either in part or in full without the written permission of PEC. It is 
expressly not intended for persons who, due to their nationality or place of residence, are not permitted access to such 
information under local law. Every investment involves risk, especially with regard to fluctuations in value and return. Investments 
in foreign currencies involve the additional risk that the foreign currency might lose value against the investor's reference 
currency. It should be noted that historical returns and financial market scenarios are no guarantee of future performance. 
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